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Abstract : M&As enable firms to quickly expand their knowledge base by accessing novel
technological resources. Although many high-tech firms engaged in M&A to strengthen their

technological capabilities, related literature concerning the impact of M&A on R&D outcome has yet
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to be converged. Accordingly, post-merger R&D of merging firm may have been influenced by
various crucial factors. Moreover, this paper aims to investigate the impact of geographic expansion,
scope expansion and knowledge stock on innovation performance. This paper adopts the acquirer’s
M&A events of Taiwanese high-tech industry from 1993 to 2007 as the sample. Multiple regression
techniques have been employed to examine the hypotheses. The results indicate that the merger
partners in the different industry have better innovation performance than those of in the same industry,
but the relationship will be changed in cross-border M&A. In addition, both the internationalization
and knowledge stock positively moderated the relationship between geographic expansion and M&A

performance.
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