w A = = Ak Journal of Management & Systems
B E AT N - F P Vol. 15, No. 2, April 2008
287-321 F! pp. 287-321

PEREEHE ~ BATRACIE AL HE 1 2 W58

A Study of Relationship Learning, Relationship Memory
and Organizational Learning Capability

HE 2 1 Yi-Chun Hsieh % + '5’1-2 Shyh-Rong Fang ¥ }% %.5153 Yan-Chiun Peng
BAPHAERELEN PEAEEEFRY PEAFEEFREAE T

1 . . . .2
Department of International Business, Ling Tung University, Department of
Business Administration, National Chung Hsing University, and ~Graduate Institute

of Business Administration, National Chung Hsing University

(Received December 29, 2006 ; Final Version June 22, 2007)

R TR BB IR TEBEIRA - RPR TR
I PP Wbrﬁr%‘w TR SRCEEF RO
7 ¢rm’lu%fﬁflﬁ95 F [[up@?’?ﬂ% ’1?‘?6&#?550 DIIRIE 22 [l e | 351115 249 7
PR Fﬁw?’” PR ARSI ‘ﬁjiﬂ@%’wﬁ

R SRS I OGS PO eyl B I e
s’%“ BT %ﬁ?ﬁ atsz%@*mw%ﬂfﬁm‘ﬁﬁg’ R T PR -

C

L E FT.JI' i Ef;dl IR~ AR HR T

Abstract: The organizational learning is demonstrated not only by intraorganizational learning but also
by interorganizational learning. On the basis of the relationship among leaning, memory, and capability,
this study attempted to confer the course of relationship learning and the identical elements operation
of relationship memory on organizational learning capability. This research focused the investigation
on the firms which have signed the contract with the Incubation Centers for Small and Medium
Enterprise Administration (SMEA), Ministry of Economics Affairs (MOEA). An investigation of total

550 questionnaires, and 249 effective samples were collected. The major findings of the study are as
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follows. The knowledge dissemination of relationship learning has significantly positive impact on
various types of memory. The cognitive perception and potential transformation of relationship
memory have significantly positive impact on the formation of organizational learning capability. And
the knowledge dissemination and information sharing of relationship learning have significantly
positive impact on the formation of organizational learning capability. According to empirical results,

the conclusions and suggestions for future research are discussed and provided.
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X15Z2E ’-Lfﬁflfﬂ‘ UI* i FEBg 2 E s F&{Qﬂlﬁlﬁliﬁ“}% (2003)
x165"ﬂ‘d~piﬁp F]‘maur i [JFEE'%*FE RV
X17 A1 - Fi MWH IR AR E R o 2
BRI FH00 XI8IX26/X34 I Y sl st U R Lukas et al.
::El‘lfgjd%}‘l X19/X27/X35ﬁﬁ’@ﬁlglfjg‘fﬂi@?ﬁlﬁﬁa%ﬂi fJF' Sl \ T iF (1996)
¥ X20/X28/X36 4 FH A e = HIGH B  e 2 Flo I == F;(;](;sa)nd Bunn
LR~ X21/X29/X37 1 BV AR G 2 I [ Lukas et al.
Y X22/X30/X38 ;{f‘ F,Lfa#%”q@ 97 (e S “ml 7 (e s Sgs (1996)
F X23/X31/X39 ,Hrﬁ:cppu#%“{l%sﬂéﬁ ELIT ﬁ B~ YA (e A
FUAHERR  X24/X32/X40 T IRV T M” TSRS A A G Lukas et al.
e
SIETY X25/X33/X41 ﬂ?@ﬁlpﬂ%”ﬂ@wﬁ‘ "W”?J?L'c'*ﬂr& AL pE ey (1996)
f i Park and Bunn
(2003)
;E;%&%E?? SRR X45 R (- A £~ I'[E‘?FZ’FE Hult and Ferrel
= | X46 (3 PALTLFOTE ik B F AT A gmijjgg (1997)

XAT 55 7 R AHpTE | EIEFJ‘HF“W’% i s

X48 3 % .‘iﬁi’ﬁﬂgfllpu F,gb* iRt el Feﬁli
B X0 TR g
URise X507 {”ﬂﬂwq}’% S
5 XS FIpge Fip RiRL- ey

X52 27 "f?&ﬁlm LRI R 2 T P ol R

X53 PR R E | R R AR O LT ARy
YT XS4 my IS TR S R 2R S
gzygﬁ@xgi[ﬂ REEE S |%?|EI*F'J’£E'”D*J ifﬁﬁﬁ/ﬂf 153

X56 3% ﬁff’%tﬁvf: b T R R

X57 APy ﬁ M‘"iﬁ] o Il IEAL]

X58 »;!yg'lpjy’zjj F‘xﬂ A A ﬁlﬁﬁ(uﬂjﬁi
IR XSO ORI 5 i R AR R [ g 48
R [ %‘r[m X60 GFHEf=155 2 Jé‘?[u&\__lj‘;j‘re’/l{"?[ Hp =2

X61 FESugfl o opl | e =HPES | I‘J’ﬁffﬁ@

X62 SR Ji"clﬁ‘,n“ £ EJ*E’TE i G T

Teo et al. (2006)

Hult and Ferrel
(1997)
Jerez-Gomes et al.
(2004, 2005)

Teo et al. (2006)

Hult and Ferrel
(1997)

Teo et al. (2006)

Cohen and
Levinthal (1990)
Jerez-Gomes et al.
(2004, 2005)

Teo et al. (2006)
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Gibb (1997) fielt TJI’,TJ S| I IJEJ’E??U]EF{ E1R! 2 |0 Pittaway and Rose (2006) 7
5"5 MR T"J" | hﬂ—ﬂ 7 ﬁi\’%ﬂ?ﬁ % ﬁlﬁlkpﬂ/ﬁg‘ B R SRR ﬂﬁfﬁ,“ 5

FH AP (Pittaway et al., 2004) - PIFTE G EETSE(1 ] -5 5 Hf J#%E'%WEF&'
fm“ﬁw VT RO R 5 TR RO R SRR VTR
BN = (EERAAVE G - TQH‘;'HI LIy E“’E’Jr]’p?ﬁfrﬁl: S57% CINC La { R ‘*Jiﬁg{’ﬁ%?ﬁ‘ﬁ
(BT 4 S5 07| VRS -3 ! mﬁzrﬁ[, > Soh (2003) Fﬁ:tﬂ%ﬂ%@?éﬂ?mé?* g
TR L USRI - - LB S O E*g*F[%*‘?@%E‘*J““%@?f% ’
PROEL T S D U RIS o I R RRYR G A D VA
%—lgﬁ [P LA P R 5 IR S g -

FFSGHG) o BT PPV ISR R RO (R - A ?ftéﬁui
PR R L B PRl PR T i o D Bk R G AT R B | STES P E A
S RBIST > IR m%:wg?\m]w,nggﬁ“ 30 FERER PV RS RS <
RSB RS 1+ OSSN A et -
PR TR TS A L) [‘PEEF}V‘I—:%EW‘%T%’ }*""@Fﬁﬁtw
T H- ey PO e A T p&?{aiw =R IR A 'ffaﬁﬁ‘/g‘
Flbgrqmwﬁﬁlp[g;aﬁ & il 14 s e - ﬁ%?pﬁgﬁ TS 2006 F[?ﬁ%lﬁﬁﬁ 95 %
Ty A T (AL R TR R T 64 S e (T 27 FU 1S
FIPHF 20 /A 21)@?&&3@? SRS A FTAERE D | SRR B - S [ S
FPHRE ] Ao *lﬁgr Y 550 IS - [ S I 2006 # 6 ]

5 F12 2006 £ 7 F[ 10 F1 > SR 5 AEEHRS 271 mrﬁJi‘ Bl IAUIE 22 5 0 F IsIplilas
£} 4527 % o & HH#E 81%f lJ[fl'LISFF’L 5 FIEPRE IO pU g e - FEEFIEEL TR 95 FF) 55
-7 % ] 8SYR)H F1oEl FHAOTFI T f

#{%{imugrr[ﬁ[q;rpaqm WA ﬁt— HELT CgeT) 100 2T ma;%, ]’ﬁ936%(ﬁ“ F”,ffmfﬂ
SHCREEIGEH NI S BT G 200 1 T IRET S BT G S0 1 B ) R VR
LR o By E G| SIS 15 {0 ({765.5 % (R INel 1) 3 5 1 pugleed
FO BN VL (A R B PEREI A <SSR | EE 6 I F~3 5 H T % {779.5 % ~"*j“
1V S R i A RN o W b R R A T T
% 771 %(iﬁﬁ??ﬁ?‘ﬁzf%ﬁ*%iﬁi’ *l/%f{l['sféﬁt%’ﬁ%f\ %ﬁﬁ}f&/‘ff Hgp L ﬁg}g&vﬁa‘jt
) o R~ 5 AVHAED ) T TR % 7502 % (RTPASHRIE ISR V- R
TR G i RHR T wiJ/?itﬁ“[at') bYHAGEEERISH ) -5 AT l[u
T 14 s SIS TR TR R TR FAL ) % o [% g %
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TRE D PR E T RRLERE D DI RS 58% -
34 PRFLET

T Armstrong and Overton (1977) %% ﬁ‘"\@i‘%]’ﬂ%ﬁ (non-response bias) A& EAVHE » £
SR PPV Bhod ERRT ~ U g T A AR R R T AR > Al
B TRl A PRI P R E R B RO 2 5 o ke 2 i1 B I 0.05
™o Rl EI;RLHFLFHLIWJF% %}&’ﬁmpﬁliﬁﬁ[ib’ﬁﬁuﬁipm» fmyE HEE R RARD S B
} %}@r] I T [ o PIF= A [l H [J[H [ij:fplﬂ'*%j LA uf
pyot - APk \;F*;:Pygl TSR o PRy KRS SRV - (I 2 R 1
ki@ 2 Al fe R JT (common method variance) ; iﬁi‘%l[ﬂi'/ SRR Hl- DR J?;’J{I Y
n’éfﬂ$%$%%&m¢ﬁﬁgﬁ% YR S R g - RUE
Podsakoff and Organ (1986)  F* ! » ZI:TPJIZ[DT" 72 H | Harman Eff* PRI AEEyE (Harman’s one-factor

#2 IEREAT
e RS (il P fif
E-‘i’%?ﬁ 3.106 0.078
FIZHI 6.517 0.259
gehitll 4.084 0.665
ERE R 3.179 0.672
T ARE 5.491 0.600
fiy— #FHAE 7.975 0.335
eR 30l 22.993 0.060
AR RV 155 Bud[pfsT $5g T i P ifli
CUTARRE:L 3.757 3.791 -0.388 0.699
[l e 3.793 3.727 0.700 0.485
HIF A% 3.874 3.973 -1.099 0.273
FP AR R 3.609 3.618 -0.103 0.918
if?ﬁéw RS 2 3.748 3.822 -1.035 0.302
ﬁ'@ﬁ‘ﬂ‘%‘l Y 3.751 3.895 -1.905 0.058
AR UL 3.856 3.882 -0.364 0.716
E*'f’r'[ﬂﬂ RS SE 3.828 3.794 0.467 0.641
a?*ﬂ SRR s el 3.763 3.743 0.261 0.794
IR TR 3.902 3.762 1.790 0.075

ﬁéf ¢ p<0.05 =**
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s AU SYEURLY ™ SRR - 4 LS 2 S Q0 - ST
RG] 12 (SRR B 1 S PRk OB B o K (A
30%) » [P PEARICEL . 2 TR O

P30 1 0 T M IR OB 9t - A Ui S RS 7 R (Wileox,
1998) « 147 1| Kolmogorov-Smirnov A 5 = it [l AT 4G & 1 s 2 ™ sl io
[EZHER T - [ i (Sharma, 1996) » T T (Y & RASEAE = RGN » i BT T
ficl o IR 5855 1 o

3.5 BRENR

fzj‘l'ﬁ[% B RVApU- RS, A PEARY] Cronbach’s o ["EE‘?"JI'%@ PO AR s 54T
SN o (A (0.805~0.946)  F ) Nunnally (1978) 4% 0.7 g B » (4 A4 ot
£ ;};"‘E TE"S, F,@

=9t EQF:'I l'ﬁﬁﬁ%“i'l%ﬁfiﬁ@ A PHCE TR TE NG AT BRI O e L S ]
#574 - (M5 Bagozzi and Yi (1988) [ » 77 (4 SE AP sh 1 b Bl VA
T« A 3 SRPUEET T E (WIS IROP S I B /AT (0.609~0.828) o [ A Hair et al. (1998) 4%
0.5 PUgFim - H391 T‘«Ljigf’gﬁ}@ FIFUAE &5 fr[% (composite reliability, CR) 1% W*[ﬁ, T CR
F'J > B WS A e «ﬁgmgm RS CR T (0.808-0.908)
f' Hulland (1999) 45 0.7 f Jﬁﬁ@oﬁﬁ&’imﬂpé’rﬁﬁ E’i’ﬁ?ﬁ@ﬁ@j‘ fSRgEIIZVEL (average
variance extracted, AVE) ; ¥ AVE %j}ﬁ > A ‘< glﬁf'[ tfﬁjif’gﬁ}ﬁﬁﬁﬁfﬁ@gul R Jﬁ?}ﬁ' s A
2 ﬁfrsji’gﬁ}@ I AVE fTH (O.514~0.599) HF Fornell and Larcker (1981) %% 0.5 iU,
o v AP s O -

b33t » 45 Jap and Ganesan (2000) [ L - SRR FORIRI GRS 10 2 PG
AEIHEGI Y AT 0 H H@?i@"{ll S HY A B (A() S 3.84 Eﬁ 45
PRREED ﬁ”lﬁjt Fl= REE o IREER S BBt - & 4 RS s ANyt FEAHT 3.84 5 PRI
Fl*ﬁ SRR PR F U VB I o =9t A48T Smith and Barclay (1997) [V - I/

[ l/ffﬁlr,rg[fgmuﬂﬂﬁgaf i cp SR RNEE AT NS - Er’,’fﬁﬂiﬁﬁﬁ LIRS EIJ’A' 1 Eﬁ ) FAL [

TR Tav T e TR LEH':H[JIit AT B A TR S A pxpxﬁt:pﬁ I/?FEIT,HTQWJ[H
ﬁéﬂ:&aﬁﬂmf? (0.6078~0.9083) » 44 cur’*l PP h%mﬂtﬁfé‘u ﬁ SE Tﬁ'g R AR
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3 T RRREIE NGRS Y ARYE (2R fhE
VR B e WELE
§ofom R r'{. R WE R WE R s
S Py pifeR EEORTOBgoV S PR pieE EE [FT B
(ER) (AVE) (&R) (AVE)
i ; X1 0.687*** 0528 0.884 0560 A ﬂ; X45  0.609%%* 0.629 0.808  0.514
fro % X2 0788%F 0379 Mo X46 0.770%%  0.407
% B X3 0.775%**  0.399 2 il X47  0.765%%% 0415
I X4 0.782%**  (.388 H X48  0.713%%* 0492
X5 0.704%%*  0.504 [
4 X490 07 0474 0848 0529
seksk
X6  0.746 0.443 I;ﬂ X50  0.790%** 0376
Fih X8 0.712*** 0493 0.869 0.573 :i' X51 0.748%**  (0.440
HOX9 0813%r 0339 X522 06789 0540
= % . .
Eﬂ X10 0.759***  (0.424 % X53 0.690%**  (.524
X1l 0.828** 0314
X12  0.658%**  0.567 EFOXS4 0779%% 0393 0850  0.586
. s 5 X55  0.778**  0.395
% X14 0.628*** 0.606 0.838  0.566 Joxs6 oo 0
ﬁg XI5 0798 0.363 g XST  0710%%% 049
X16  0.819%%* 0329 i
X17  0.749%*  0.439
B E] XI8  0.639%%* 0592 0908 0.523 % X39076TE 0419 0850 0386
E
L ’ ’ ’ ’ e X60  0.766%%*  0.413
ff e X19  0.694%%*  0.518 -
- H P X61  0.795%** 0368
i @I X20  0.682%**  (.535 = X62 073755 0457
- =t Ji
o f X260 0.731%%¢ 0466 ﬁ : :

WX27  0.781%  0.390
7X28  0714%  0.490
X34 07359 0.460
X35 0.734%% 0461
X36  0.784%% 0385

X21 0.736*** 0458 0.866  0.519
X22  0.673*%**  0.547
X29  0.717***  0.486

B

fo X30 06860 0529
i% X37  0.779%%*  0.393
TX38  0.728%%% 0470
57 X24  0.755%%*% 0430 0.899  0.599
# X25  0.717%%*  0.486
’3 X32  0.795%%*  0.368
o X33 0.764%* 0416
"/ x40 08200+ 0328

X41  0.788***  0.379

ﬁ

(D) R =1 (R PR [ﬂ’
(2) A FFME = (2R TN >/[<Efrm‘“‘f“'w1 B+ (2 R ]
(3 %,@ v E! —(E?ffu“':‘] P‘JiFYfﬁ’E' 2/ (Efffwé[ ﬂiF[‘rﬁ,ﬁlz + (S R
4) P<0-01—*** p<0.05="** p<0.l="*
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Fo4 FPEEFHA VHRAREL @A

o ERY R 1]
e il ¢ of AR
(PH)
YT FREE 234.406 87
H IR PH(1,2) 313.711 88 79.305%%*
HIGE RS PH(1,3) 404.609 88 170.203 %+
PH(2,3) 428.954 88 194.548% %
A FREE 759.127 186
Ef@#@ﬁ PH(1,2) 896.599 187 137.472%%%
el s PH(1,3) 1063.982 187 304.855%%*
PH(2,3) 824.860 187 65.733%%%
AR FREE 249.519 113
EWR R PH(1,2) 318.922 114 69.403% %
'a?%yjﬁx?jﬁ?ﬁ@r PH(1,3) 328.125 114 78.606%**
HIH I TR | PH(1,4) 327.535 114 78.016%**
PH(2,3) 309.802 114 60.283%%%*
PH(2,4) 284.225 114 34.706%%*
PH(3.,4) 271.680 114 22.161%%%

1 p<0.0l=*F p<0.05=** p<0.1=
f

4.

i
fid

PRl

4.1 B3 BRZRE

FPRGS [S BRER RS RT § 7 R Y ] R L AL
| &7 HAUE (multicollinearity) | Uf IR - F( TR L ﬁifﬁ%ﬁ@ﬂﬁl SR R S P B A
E‘?‘% Mz FUJZ; [P Bl IR - Al AR g IR (variance inflation factor,
VIF) ffﬁﬁEAFj’ﬁJ@Er‘/ TRLA S @7 HABIERUL G o 1k 5 20 7 (1> Bl SR A
BRI VIF fifi /T (1.294~2.961) » T4 G5 10 [0 ARG E AR gl ] et HasyE
F"JF%FJEE :

PG > PR 1 R TR R4 o Gujarati (2003) 7 ok uﬁ[?'{%?“'ﬁ[ 197FEIFTJ
(autocorrelation) E\ﬂj‘ RS I E ?ﬂ&lxl@fé(‘[ﬁ,j’r » 7R (AR R 07{:?'7[3[ | Durbin-Watson
AREFED > A EREEE TR PR 1 o TR S AT r%;[l » APERD SIS 5 A7 EH Durbin-Watson fif
IS (1.796~2.256) » 578K (1.5~2.5) Wnfi] » [CAFEE TRV ERPR  i glfyﬁl%gpagul
}%} o

£t 4
=_ E
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B (S SRR TN YA S e T A o B SRR R L e
PR (A7~ B ) SRR SR S = AT F'H]E\'E?EEJLEW@? |
IFIRAL) 3 A== FTJ]’H [ TJI,T%'I%?EJWJ@EWO"é"lm?ﬁ‘@ﬂ‘ T AR SRR
VLS R, o 2 AR? fIfRAEY (0.334~0.439) - Had B Mﬁ o

P 5 IR FISE G R S AT (ke S st T PO R PR (B= 0.353)
HIFHE (B=0217) 3T JJI/E'!I?EE\JF?‘['IE'}I//?“;%T%I—{ﬁj?xé/%é?iﬁ?cﬂ“'ﬁlfig}'?*ﬁﬁ! (B=0.194) =
HIFHE (B= 0.422) ﬁﬁf?f%%@l’“‘ﬁﬁl']r‘éiw OSBRI A pURYRUTE (B= 0.159)
HIFIERE (B=0.170) S5IHR (B=0.374) SR AMRIOTIRIY 5 B TR - i [Flf
7;& l,»ﬁﬁ']r‘éiﬂ/ e ﬁ/éﬁﬁﬁﬁuq']ﬁﬁ/?@ S EE'EJ%?TEU]EUE‘%%@@* VIR - s
gﬁfkpfjﬁzﬁlrlgw:w ﬁl%&ﬁvﬁwf‘ﬁgu YEEREA > H YRS ;auscpga@«p; HEIY O Iﬁ@ﬁ’r
FRITFIFOR B H R R - TR

* 6 tbrﬁ R EE 10 AR T AT > (ke 6 Fr s v ﬁ%?ﬁ’?ﬁﬁ"ﬁiﬁﬁ“‘ (B=

0.173) ~ Wﬁ““ Y2 (B= 0.384) FRAIRGIEIY (B= 0.160) SR akivati s ik
EFIRYA B PO [ (= 0.214)5?, ﬂl@ﬁl@i%‘]ﬁﬂ/?“ (B=0.334) amfw?@i dli
R S P B TR 5 It OSBRI (B 0.203) TRABIBF Y (B=

0.409) SfeyF ] ﬁ;&aﬁﬁrﬁl fil g I%I,L_m 5 ;ELA i J?ﬁ?’lﬁ%ﬁ‘l ]%’LJI/ =L ([3 0.169) t;"?]:/t«
HEIRGFIEY (B= 0.385) BRI n ) "Wrmﬁﬁé“ RS P 1R

4.5 E’ﬁ ???ﬂ?‘jﬁﬁ '%T’;F%—I‘]%L;[/ g5 P Bl

E’Eﬁ%@? réfé‘“rl FI II‘E"
JI//gl,?ﬂqul[vg.MA W2 u:cl[v;‘kﬁéfk oI FIJ:cI]‘E‘IJIJA
R R~ FEEa 3= i ﬁ'fk - FE e
B @Ol 0.106 0.194%** 0.159**
FH o e 0.353%%* 0.103 0.170**
;[I%&ﬁﬁﬁ 0.217%%* 0.422%** 0.374%**
Eﬁ"J[J FiT M -0.002 -0.031 -0.071 -0.098* -0.052 -0.079
Ry Ry E?*]F'E?J -0.021 0.047 0.095 0.160%*** 0.003 0.069
F fifi 0.057 25.152%%* 0.958 32.365%** 0.312 28.253%**
R fi fil 0.000 0.341 0.008 0.400 0.003 0.368
Fﬁﬁfﬁ&.a [ R fif -0.008 0.327 0.000 0.387 -0.006 0.355
AR (i 0.341 0.392 0.365
(F fff) (41.863%%%) (52.898%*%) (46.764%%%)
DW fif 1.962 2.026 1.796
Max VIF 2274 2.274 2.274

ﬁ%t: p<0.01 =*** p<0.05=** p<0.1=
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26 WIRFREFCBPEE 1L 05

=
R S — ?ﬂ YA SIS
ARk o ?';if i ; g e
fﬁgﬁ'@g’( — — - F M N %‘l’i 4;%ﬁr’“fjﬂj 4;;, =8 J’«jmj
foizt—- T oz = AR AT Rzt st
e E AR R 0.173** 0.114 0.092 0.112
iR WEI %'I%iﬂ%“ 0.384%%* 0.214%* 0.203** 0.169*
?&’Q‘LD@’,@%?"[%\W&?“ 0.160%** 0.334%%* 0.409%** 0.385%**
LN S 1 -0.141*  -0.105% -0.096  -0.063 -0.073  -0.037 -0.063  -0.031
g o R 0.039  0.005 0016  -0.003 0.003  -0.016 0.031  0.016
F {fi 2207  37.821%* 0995  28.198*%**  0.632  35.051%** 0382  28.399%**
R?fif 0.016  0.438 0.008  0.367 0.005  0.419 0.003  0.369
e R fif 0.008  0.426 0.000  0.354 -0.003  0.407 -0.005  0.356
A R i 0.422 0.359 0.414 0.366
(F i) (60.699***) (45.970%**) (57.705%**) (46.935%%%)
DW i 2.256 2.105 1.949 1.837
Max VIF 2.961 2.961 2.961 2.961

Fgfl p<0.01 =*** p<0.05=** p<0.l=*

7+ AR OSSO H e I R
o %?ﬁﬁl['[ s »ﬁ;;u[»%g?:;cpg{ :tl[ RE/SNENI37% S = I RPN ii?,ﬂi%;ﬂi'“%‘l[ YA Y
R J%g“ﬁ* SRR RIS
JET IR ra: JI/ﬂ‘EIJJJ/%EBﬁJ\ FOE Wiﬁ‘l TR

ﬁm’%ﬂt R 2 PR RS H 10 Vol E“?WF' IR URTFUIE (B=0.326)
Eﬁi‘i[lﬁyﬁfﬁ‘{j (B= 0.306) H[£5k E:’Ej'[ﬂ ;'—“—g%ffmjg‘{/&% ;A pY A[fj'—é‘}’?*ﬁ ;FJ‘ (B= 0.264) ~ H [ﬁ]fﬂ
i (B=0.151) éﬁ?‘ﬂlﬁ&ﬁﬁﬁ (B=0.317) 55 FIRELFFORL A5 (25! 0 DRI © 0+ Ryt
It (B=0.188) ~ H[FH#z (B=0.287) Eﬁﬁ'%ﬁﬁﬁﬁ (B=0.301) SFE¥FHAY-) 2=l = R
R+ 0 7Yty i (B=0.258) » SRR (B= 0.203) AR (B=0.253) EfAI
e e e L e S iR e TS IR ke A
IR o 1A | 5 IR R PSS RO 1)
B A f'%Eﬂ’ ﬁ@ﬂﬁ;@ﬁﬁrﬁlm »rru;cp%ﬁﬁgﬁ 2R)7% 5 = I ;»E\j:[[ PRI~ BYFOUTEE
SR LSS PO H B R -
42 B a2 ¢ Ak A4

i’]ﬂr‘ﬂ"ﬁ'J Morgan and Hunt (1994) F»ﬁ:ﬁitlf,pj%z%ﬂ [[ TRIFCEESSH Y > I']% Baron and
Kenny (1986) oV 7% it P 1OR L + 53 Al LT RS s b S 12 vy

7~
F
ﬁEJHU' FIE o £4gE Morgan and Hunt (1994) fYRsERE =4 » AN [ 8 =24 9 A o fE 8 i
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A7 BRSSP T 5T A
~ gy AR
) R R AT HIGR s
EERSREE Elf % e R )
Bt~ et ez = et ez FEh = izt st
BHGE eYFUI 0.326%** 0.264%** 0.188** 0.258%#*
FH o AR 0.026 0.151%* 0.287%%* 0.203%**
R iten 0.306%** 0.317%%* 0.301%** 0.253%%*
23U A e -0.141*  -0.159%** 0096  -0.121**  -0.073 -0.103* -0.063 -0.088
L Rt 0.039 0.090 0.016 0.079 0.003 0.076 0.031 0.093
F ffl 2207  26.160%%* 0995  32.558%*  0.632  38.732%%* (382  29.344%%x
R fif 0.016 0.350 0.008 0.401 0.005 0.444 0.003 0.376
kA 1 R? ff 0.008 0.337 0.000 0.389 -0.003 0.432 -0.005 0.364
A R fif 0.334 0.393 0.439 0.373
(F [l (41.581%%%) (53.178%**) (63.808%**) (48.504%%*)
DW fifi 2.071 1.982 2.078 1.908
Max VIF 2274 2274 2274 2274
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