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DECENT WORK AND
ECONOMIC GROWTH

*NQSPWF�UIF�)FBMUI�BOE�UIF��4BGFUZ�BU�UIF�8PSLQMBDF
�5IF�/:$6�-BC�PG�0DDVQBUJPOBM�)FBMUI�BOE�4BGFUZ��	-0)"4
��
TVQFSWJTFE� CZ� BTTPDJBUF� QSPGFTTPS� ,VP�:BOH� ,BP� JO� UIF�
%FQBSUNFOU� PG�.BOBHFNFOU� 4DJFODF� DPOEVDUFE� B� TFSJFT� PG�
SFTFBSDI� JOWFTUJHBUJOH� FNQMPZFF� CFIBWJPST� SFMBUFE� UP� KPC�
QFSGPSNBODF�FNQMPZFF�IFBMUI�BOE�TBGFUZ�QFSGPSNBODF�TVDI�
BT� XPSL� TUSFTT� KPC� BUUJUVEF� NPUJWBUJPO� BOE� CFIBWJPS� UP�
FYQMPSF� NFBTVSFT� UIBU� DBO� CF� UBLFO� UP� FOIBODF� FNQMPZFF�
XFMM�CFJOH��'PS�FYBNQMF�-0)"4�SFTFBSDI�MJOLFE�NFOUPSTIJQT�
UP� KPC� TFBSDI� CFIBWJPST� XIJDI� TIPXT� UIF� JNQPSUBODF� PG�
NFOUPSTIJQT�� -0)"4� BMTP� GPVOE� UIBU� FNQMPZFFT� XPSLJOH�
VOEFS� TVQFSWJTPST� XJUI� UIF� DPSSFDU� BUUJUVEF� UPXBSET� XPSL�
QMBDF�TBGFUZ�XJMM�IBWF�CFUUFS�XPSLQMBDF�TBGFUZ�LOPXMFEHF�BOE�
CFIBWJPST��5IF�NJTTJPO�PG�-0)"4�JT�UP�IFMQ�TVQFSWJTPST�CVJME�B�
IFBMUIZ� BOE� TBGF� XPSL� FOWJSPONFOU� UP� JODSFBTF� KPC� QFSGPS�
NBODF� JNQSPWF� FNQMPZFF� XFMM�CFJOH� BOE� EFDSFBTF�
BDDJEFOUT�BOE�JOKVSJFT�
$POJDU�+VTUJDF�%FDPMPOJ[BUJPO��$SJUJDBM�4UVEJFT�PG�*OUFS�"TJBO�4PDJFUJFT
5IF�/:$6� *OUFSOBUJPOBM� *OTUJUVUF� GPS�$VMUVSBM�4UVEJFT	**$4
� JT�
BO�JOUFS�VOJWFSTJUZ�BOE�JOUFSEJTDJQMJOBSZ��BDBEFNJD�JOTUJUVUJPO�
UIBU�DPNCJOFT�UIF�SFTFBSDI�UBMFOU�BOE�UFBDIJOH�SFTPVSDFT�JO�
TPDJBM� TDJFODFT� BOE� IVNBOJUJFT� BDSPTT� /BUJPOBM� :BOH� .JOH�
$IJBP� 5VOH� 6OJWFSTJUZ� /BUJPOBM� 5TJOH� )VB� 6OJWFSTJUZ� BOE�
/BUJPOBM� $FOUSBM� 6OJWFSTJUZ� UP� QSPNPUF� JOUFSEJTDJQMJOBSZ�
JOUFS�VOJWFSTJUZ� BOE� JOUFSOBUJPOBM� SFTFBSDI�� 5IF� **$4� JT�
DPNNJUUFE� UP� EJTDVTTJOH� JTTVFT� PG� JOFRVBMJUZ� GPDVTJOH� PO�
TPDJBM�JOFRVBMJUJFT�GBDFE�CZ�NJHSBOUT�SFGVHFFT�BOE�TUBUFMFTT�
QFPQMF��1BSUJDVMBSMZ�UIF�QSPKFDU��5PXBSE�B�4PDJFUZ�PG�&RVBMJUZ�
BOE� $PFYJTUFODF� JO� UIF� *OUFS�"TJBO� $POUFYU�� $JWJD� 1BSUJDJQB�
UJPO�-FHBM�3FGPSN�4PDJBM�BOE�"SUJTUJD�*OUFSWFOUJPO�5SBOT�MP�
DBM� 'SFF� "TTPDJBUJPO�� DPWFST� B� OVNCFS� PG� SFTFBSDI� UPQJDT�
SFMBUFE� UP� UIF� QSPIJCJUJPO� PG� XBHF� EJTDSJNJOBUJPO� NJHSBOU�
SJHIUT�BOE�USBOTOBUJPOBM�MBCPS�NJHSBUJPO��5IF�**$4�BMTP�IPMET�
/(0� GPSVNT� PO� FNQPXFSJOH� 4PVUIFBTU� "TJBO�NJHSBOUT� BOE�
SFGVHFFT� EJTDVTTJOH� TPDJFUBM� DPOJDUT� BOE� JOFRVBMJUJFT� GSPN�
NVMUJQMF�BOHMFT�JO�BO�BUUFNQU�UP�BDIJFWF�JOUFS�"TJBO�FRVBMJUZ�
BOE� DPFYJTUFODF� UISPVHI� MFHBM� SFGPSN� BT� XFMM� BT� TPDJBM� BOE�
BSUJTUJD�JOUFSWFOUJPO�
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$PVSTF�6OJUT475

4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT
22801

4PDJBM�*NQBDU

4UVEFOU�$VMUJWBUJPO

'VUVSF�-FBSO�$BNQVT���"�-JGFMPOH�-FBSOJOH�1MBUGPSN�XJUI�0WFS�������6TFST�8PSMEXJEF
5IF�/:$6�$FOUFS� GPS�$POUJOVJOH�&EVDBUJPO�IBT� UFBNFE�
VQ�XJUI�&VSPQF�T�MBSHFTU�POMJOF�MFBSOJOH�QMBUGPSN�'VUVSF�
-FBSO� UP� EFWFMPQ� POMJOF� DPVSTFT� UBVHIU� JO� &OHMJTI� BO�
PQFO�FEVDBUJPO� SFTPVSDF� GPS�QFPQMF�PG�BMM�OBUJPOBMJUJFT�
SBDFT� HFOEFST� BOE� BHFT�� $PVSTF� UPQJDT� DPWFS� DSFBUJWF�
UIJOLJOH� FWFSZEBZ� .BOEBSJO� BOE� UFDIOPMPHZ� MBX�� *O�
����� /:$6� MBVODIFE� UIF� �6TJOH� $SFBUJWF� 1SPCMFN�
4PMWJOH�� DPVSTF�XJUI� ������QFPQMF� GSPN����� DPVOUSJFT�
BUUFOEJOH��*O������/:$6�MBVODIFE�UIF��'BMM�JO�MPWF�XJUI�
.BOEBSJO��DPVSTF�BOE�UIF�DPVSTF�RVJDLMZ�BUUSBDUFE�VTFST�
BSPVOE�UIF�XPSME��4P�GBS�PWFS������QFPQMF�IBWF�TJHOFE�
VQ�GPS�UIF�DPVSTF��5IF�/:$6�$FOUFS�GPS�$POUJOVJOH�&EVDB�
UJPO�JT�DPNNJUUFE�UP�QSPWJEJOH�HMPCBM�DJUJ[FOT�XJUI�PQFO�
BOE� IJHI�RVBMJUZ� FEVDBUJPOBM� SFTPVSDFT� UP� OBSSPX� UIF�
HBQ� JO� FEVDBUJPO� SFTPVSDFT� DBVTFE� CZ�XFBMUI� EJTQBSJUZ�
BOE�DPOUSJCVUF�UP�MJGFMPOH�MFBSOJOH�BSPVOE�UIF�XPSME�

3FCVJME�"GUFS�1I%T��*OEVTUSJBM�BOE�4LJMM�&YQFSUJTF
5IF�DPSF�NJTTJPO�PG�UIF�3FCVJME�"GUFS�1I%T��*OEVT�
USJBM�BOE�4LJMM�&YQFSUJTF�	3"*4&
�QSPHSBN�JT�UP�USBJO�
1I%�MFWFM� JOEVTUSZ�FMJUFT�BOE�TFDVSF�JOEVTUSZ�BDB�
EFNJB� DPMMBCPSBUJPOT� XJUI� QBSUOFS� FOUFSQSJTFT� UP�
SFFDU�TPDJBM�QSBDUJDF�BOE�SFTQPOTJCJMJUJFT��3"*4&�JT�
NBJOMZ�BCPVU�FTUBCMJTIJOH�B�QMBUGPSN�GPS�UIF�JOEVT�
USZ�BDBEFNJB�SFTFBSDI�USBJOJOH�PG�IJHI�MFWFM�UBMFOU�
JO� IPQFT� UIBU� BGUFS� QSBDUJDBM� PO�UIF�KPC� USBJOJOH�
1I%�MFWFM� UBMFOU� DBO� CF�NBUDIFE�XJUI� LFZ� JOEVT�
USJFT� GPS� GVUVSF� DBSFFS� EFWFMPQNFOU�� 5IF� QSPGFT�
TJPOBM� USBJOJOH� HJWFT� 1I%�MFWFM� UBMFOU� UIF� CBTJD�
TLJMMT�OFFEFE�GPS�UIF�XPSLQMBDF��5IF�QSPHSBN�BMTP�
IBT� BEWBODFE� BOE� JOOPWBUJWF� USBJOJOH� DPVSTFT� UP�
GVSUIFS� DVMUJWBUF� FBDI� QBSUJDJQBOU�T� DSFBUJWJUZ�
MFBEFSTIJQ�TLJMMT�BOE�QSBDUJDBM�BCJMJUJFT�

)JHIFS�&EVDBUJPO�"DDSFEJUBUJPO�GPS�5FBDIJOH�	)&"5

*O������/:$6�CFDBNF�UIF���UI�JOUFSOBUJPOBM�QBSUOFS�PG�
"EWBODF� )&� GSPN� UIF� 6,�� 5ISPVHI� JOUFSOBUJPOBMMZ�
SFDPHOJ[FE� IJHIFS� FEVDBUJPO� QSPGFTTJPOBM� USBJOJOH�
/:$6�BTTJTUT�BU� MFBTU���� GBDVMUZ�NFNCFST�BOE�EPDUPS�
BM�MFWFM� UBMFOUT� UP� FOIBODF� UIFJS� IJHIFS� FEVDBUJPO�
UFBDIJOH�DBQBCJMJUJFT��/:$6�DVSSFOUMZ�SFNBJOT�UIF�POMZ�
VOJWFSTJUZ� JO�5BJXBO�UP�IBWF�TZTUFNBUJD�IJHIFS�FEVDB�
UJPO�USBJOJOH�BOE�BDDSFEJUBUJPO�JO�MJOF�XJUI�UIF�1SPGFT�
TJPOBM� 4UBOEBSET� 'SBNFXPSL�� #Z� DPMMBCPSBUJOH� XJUI�
"EWBODF� )&� BOE� JUT� PUIFS� JOUFSOBUJPOBM� QBSUOFST� UIF�
/:$6�)JHIFS�&EVDBUJPO�"DDSFEJUBUJPO�GPS�5FBDIJOH�VTFT�
MFBSOFS�DFOUSJD�UFBDIJOH�EFTJHO�BOE�JOUFSBDUJWF�DPMMBCP�
SBUJWF� MFBSOJOH� BDUJWJUJFT� UP� JOUSPEVDF� EJWFSTF� BOE�
JOOPWBUJWF� UFBDIJOH�NFUIPET�BOE�HVJEF� JOTUSVDUPST� UP�
EFTJHO�DPVSTFT� JO� MJOF�XJUI�DPOTUSVDUJWF�BMJHONFOU��5P�
UIJT�EBZ�/:$6�IBT�USBJOFE����UFBDIFST�JODMVEJOH���GSPN�
/5)6���GSPN�/56�BOE���GSPN�/$,6�BOE����EPDUPSBM�
BOE� QPTUEPDUPSBM� UBMFOUT� UP� FMFWBUF� UIFJS� QSPGFTTJPOBM�
UFBDIJOH� TLJMMT� PG� XIJDI� ��� QSPGFTTPST� EPDUPSBM� BOE�
QPTUEPDUPSBM� UBMFOUT� XFSF� SFDPHOJ[FE� CZ� UIF� )&"�
'FMMPXTIJQ�
8PSLQMBDF�)FBMUI�BOE�4BGFUZ�$PVSTF
5IF�HPBM�PG�/:$6�T�*OTUJUVUF�PG�&OWJSPONFOUBM�BOE�0DDVQB�
UJPOBM�)FBMUI�4DJFODFT�JT�UP�USBJO�TDJFOUJTUT�BOE�QSPGFTTJPOBM�
UBMFOU� JO� FOWJSPONFOUBM�IFBMUI� FOWJSPONFOUBM�QSPUFDUJPO�
PDDVQBUJPOBM� IFBMUI� NBOBHFNFOU� BOE� PDDVQBUJPOBM�

EJTFBTF� QSFWFOUJPO� BT� XFMM� BT� HPWFSONFOU� BOE� TPDJBM�
NBOBHFNFOU�MFBEFST��5IF�JOTUJUVUF�PFST�NBOZ�QSPGFTTJPO�
BM� DPVSTFT� SFHBSEJOH� PDDVQBUJPOBM� IFBMUI�� 'PS� FYBNQMF�
&OWJSPONFOUBM� BOE� 0DDVQBUJPOBM� &QJEFNJPMPHZ� UFBDIFT�
TUVEFOUT� BCPVU� CBTJD� DPODFQUT� SFTFBSDI� NFUIPET� BOE�
QSBDUJDBM� BQQMJDBUJPOT� PG� PDDVQBUJPOBM� FQJEFNJPMPHZ�� 5IF�
DPVSTF� UFBDIFT� TUVEFOUT� BCPVU� PDDVQBUJPOBM� IFBMUI�
NBOBHFNFOU� UIFPSJFT� BOE�NPEFMT� VTFE� GPS� PDDVQBUJPOBM�
IB[BSE�BTTFTTNFOU�BOE�DPOUSPMT�TP�UIBU�UIFZ�DBO�BDUVBMMZ�
JNQSPWF�PDDVQBUJPOBM� IFBMUI� BOE� TBGFUZ�� "EEJUJPOBMMZ� UIF�
0DDVQBUJPOBM� )FBMUI� BOE� 4BGFUZ� DPVSTF� PFSFE� CZ� UIF�
%FQBSUNFOU� PG� .BOBHFNFOU� 4DJFODF� HVJEFT� TUVEFOUT� UP�
SFFDU� PO� BOE� VOEFSTUBOE� DPOUFNQPSBSZ� PDDVQBUJPOBM�
IFBMUI� JTTVFT� UP� DVMUJWBUF� TUVEFOUT�� BCJMJUZ� BOE� JOUFSFTU� UP�
DBSSZ�PVU�SFTFBSDI�SFHBSEJOH�PDDVQBUJPOBM�IFBMUI�BOE�FRVJQ�
UIFN�XJUI�UIF�LOPXMFEHF�BOE�TLJMMT�UP�JNQMFNFOU�PDDVQB�
UJPOBM�IFBMUI�QMBOT�
-FHBM�"DBEFNJD�'PSVN
5IF�/:$6�4DIPPM�PG�-BX�IPMET�UXP�MFHBM�BDBEFNJD�GPSVNT�
FBDI� NPOUI� JOWJUJOH� JOUFSOBUJPOBM� TDIPMBST� UP� EJTDVTT�
WBSJPVT�JTTVFT��5IF�GPSVN�UJUMFE��5IF�%JHJUBM�&DPOPNZ�BOE�
UIF� (VBSBOUFF� PG� &RVBM� 8PSL� GPS� &RVBM� 1BZ�� EJTDVTTFE�
XPSLQMBDF�HFOEFS�FRVBMJUZ�VOEFS�UIF�EJHJUBM�BHF��"MTP�UIF�
GPSVN� UJUMFE� �8IZ� EP� XF� /FFE� 6OJPOT � 5IF� -BCPS� BOE�
1SPUFTU�PG�'MJHIU�"UUFOEBOUT���UBLFT�B�DMPTFS�MPPL�BU�UIF�STU�
MBSHF�TDBMF� TUSJLF� PSHBOJ[FE� CZ� GFNBMF� FNQMPZFFT� JO�
5BJXBO�T�TFSWJDF�JOEVTUSZ�BOE�EJTDVTTFT�XIBU�VOJPO�PSHBOJ�
[BUJPOT�NFBO�UP�JHIU�BUUFOEBOUT��
(SBEVBUF�&NQMPZBCJMJUZ
/:$6� HSBEVBUFT� QPTTFTT� PVUTUBOEJOH� RVBMJUJFT�NBLJOH�
UIFN� UIF� UPQ� DIPJDF� PG� DPSQPSBUJPOT� BDSPTT� BMM� FMET��
$IFFST� .BHB[JOF�T� ����� $PSQPSBUF� 'BWPSJUF� $PMMFHF�
4UVEFOU�4VSWFZ�TIPXFE�UIBU�/:$6�HSBEVBUFT� SBOLFE� JO�
UIF�UPQ���JO��QSPGFTTJPOBM�LOPXMFEHF�BOE�TLJMMT���JOOPWB�
UJWF�TLJMMT���QSPCMFN�TPMWJOH�TLJMMT��BOE��EJHJUBM�BQQMJDB�
UJPOT��� 'VSUIFSNPSF� (MPCBM� 7JFXT� .POUIMZ�T� CJH� EBUB�
SFQPSU�PO��VOJWFSTJUJFT�XJUI�UIF�IJHIFTU�TUBSUJOH�TBMBSZ�GPS�
HSBEVBUFT�� JOEJDBUFE� UIBU� HSBEVBUFT� GSPN� /:$6�T�
JOGPSNBUJPO�TDJFODF�FME�IBWF�BO�BWFSBHF�TUBSUJOH�TBMBSZ�
PG�/5�������XIJDI�TIBSFT�UIF�UPQ�TQPU�XJUI�UISFF�PUIFS�
FMJUF�VOJWFSTJUJFT�JO�5BJXBO��
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4UFXBSETIJQ
-BCPS�4BGFUZ�"XBSE
*O������/:$6�XBT�BXBSEFE�UIF�5BJQFJ�$JUZ�-BCPS�4BGFUZ�
"XBSE� CZ� UIF� 5BJQFJ� $JUZ� %FQBSUNFOU� PG� -BCPS�� 5IJT�
BXBSE� SFDPHOJ[FT� JOTUJUVUJPOT� BOE� QFSTPOOFM� XJUI�
PVUTUBOEJOH� QFSGPSNBODF� JO� QSPNPUJOH� PDDVQBUJPOBM�
TBGFUZ�BOE�IFBMUI��/PU�POMZ�XBT�/:$6�UIF�POMZ�VOJWFSTJUZ�
UP�XJO�UIF�BXBSE�CVU�JU�BMTP�SFDFJWFE�EVBM�SFDPHOJUJPO�BT�
BO� JOTUJUVUJPO� BOE� GPS� JUT� PVUTUBOEJOH� TUB�� 0WFS� UIF�
ZFBST� /:$6� IBT� CFFO� SFDPHOJ[FE� CZ�NBOZ� BXBSET�� *O�
����� /:$6� SFDFJWFE� UIF� JOUFSOBUJPOBM� 0)4"4� ������
DFSUJDBUJPO��*O������UIF�6OJWFSTJUZ�JOTUBMMFE�UIF�#JPSJTL�
.BOBHFNFOU� 4ZTUFN� $8"������ BOE� XBT� HJWFO� BO�
BXBSE�CZ�UIF�$%$��*O������/:$6�XBT�EFFNFE�PVUTUBOE�
JOH� CZ� UIF� $BNQVT� 0DDVQBUJPOBM� 4BGFUZ� BOE� )FBMUI�
.BOBHFNFOU�4ZTUFN�PG�UIF�.JOJTUSZ�PG�&EVDBUJPO��(PJOH�
GPSXBSE�/:$6�XJMM�DPOUJOVF�UP�FTUBCMJTI�BO�FWFO�NPSF�

1VCMJDBUJPOTJO�4$0164
77

1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

3.5%
DPNQSFIFOTJWF� PDDVQBUJPOBM� IFBMUI� BOE� TBGFUZ�
NBOBHFNFOU�TZTUFN�UP�FOSJDI�TUVEFOUT�BOE�UIF�GBDVM�
UZ�T� MBCPS� SJHIUT� LOPXMFEHF� MJUFSBDZ� BOE� BXBSFOFTT�
FOTVSJOH�UIF�BCJMJUZ�PG�TUVEFOUT� GBDVMUZ�BOE�FNQMPZ�
FFT� UP�XPSL� JO� B� TBGF� SFTFBSDI� BOE� MFBSOJOH� FOWJSPO�
NFOU� BOE� QSPWJEJOH� TBGF� DPOWFOJFOU� BOE� GSJFOEMZ�
PDDVQBUJPOBM�IFBMUI�BOE�TBGFUZ�TFSWJDFT�
-BCPSBUPSZ�)FBMUI�BOE�4BGFUZ�5SBJOJOH
5P� JNQMFNFOU� IFBMUI� TBGFUZ� BOE� FOWJSPONFOUBM�
QSPUFDUJPO� BOE� FOTVSF� UIF� XFMM�CFJOH� PG� GBDVMUZ� UIF�
$FOUFS� GPS� &OWJSPONFOUBM� 1SPUFDUJPO� BOE� 4BGFUZ� BOE�
)FBMUI�PSHBOJ[FT�SFHVMBS�MBCPSBUPSZ�IFBMUI�BOE�TBGFUZ�
USBJOJOH� UP� FOIBODF� TUVEFOU� BOE� GBDVMUZ� NFNCFST��
MBCPSBUPSZ�IFBMUI�BOE�TBGFUZ�DPODFQUT�MPXFS�UIF�SJTL�PG�
BDDJEFOUT� BOE� TUSFOHUIFO� MBCPSBUPSZ� QFSTPOOFM�T�

IB[BSE� SFDPHOJUJPO� BOE� QSFWFOUJPO� TLJMMT� BT� XFMM� BT�
LOPXMFEHF�PG�SFMFWBOU�MFHBM�SFTQPOTJCJMJUJFT�
8PSLQMBDF�%JHOJUZ�BOE�1PMJDJFT
/:$6� IBOEMFT� GBDVMUZ� BOE� TUB� SFNVOFSBUJPOT� BOE�
FWBMVBUJPO� TUBOEBSET� JO� BO� PQFO� BOE� USBOTQBSFOU�
NBOOFS�NBLJOH� TVSF� UP� GPMMPX� SFHVMBUJPOT� HPWFSOJOH�
FNQMPZFF�SFDSVJUNFOU�TFMFDUJPO�BQQPJOUNFOU�SFNV�
OFSBUJPO�FWBMVBUJPO�BOE�QSPNPUJPO�TUJQVMBUFE� JO� UIF�
.JOJTUSZ�PG� -BCPS�T�"DU�PG�(FOEFS�&RVBMJUZ� JO�&NQMPZ�
NFOU�� 5IF� 6OJWFSTJUZ� EPFT� OPU� EJTDSJNJOBUF� BHBJOTU�
FNQMPZFFT� CBTFE� PO� HFOEFS� TFYVBM� PSJFOUBUJPO� BHF�
SBDF�SFMJHJPVT�CFMJFGT�PS�BOZ�PUIFS�GBDUPST��5P�NBJOUBJO�
B�IBSNPOJPVT�XPSLQMBDF�BOE�FOTVSF�UIF�PDDVQBUJPOBM�
TBGFUZ�BOE�MBCPS�SJHIUT�PG�BMM�FNQMPZFFT�/:$6�XJMM�OPU�
UPMFSBUF�BOZ�GPSN�PG�XPSLQMBDF�CVMMZJOH�PS�EJTDSJNJOB�
UJPO�CFUXFFO�TVQFSWJTPST�BOE�FNQMPZFFT�
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