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REDUCED
INEQUALITIES

3FTFBSDI�PO�)FBMUI�*OFRVBMJUZ
4JODF� JU�XBT�GPVOEFE�JO�����
�UIF�6OJWFSTJUZ�T�4DIPPM�PG�.FEJ�
DJOF�IBT�CFFO�DPNNJUUFE�UP�SFTPMWJOH�NFEJDBM�JTTVFT�JO�SFNPUF�
BSFBT� BOE� NBJOUBJOJOH� MPOH�UFSN� USBDLJOH� BOE� SFTFBSDI� JOUP�
NFEJDBM�SFTPVSDF�EFWFMPQNFOU�BOE�SFTJEFOUT��IFBMUI�JO�SFNPUF�
BSFBT�PG�5BJXBO��%VSJOH�UIF�TVNNFS�BOE�XJOUFS�IPMJEBZT
�/:$6�
UFBDIFST� BOE� TUVEFOUT� WJTJU� SFNPUF� BSFBT� UP� DPOEVDU� DBODFS�
QSFWFOUJPO� XPSL�� 5IFZ� DPMMBCPSBUF� XJUI� UIF� �5BJXBO� $BODFS�
4PDJFUZ��UP�DPOEVDU�IFBMUI�FEVDBUJPO
�DBODFS�QSFWFOUJPO�BEWP�
DBDZ
�BOE�DBODFS�TDSFFOJOH�JO�����WJMMBHFT�BOE�UPXOTIJQT�BDSPTT�
5BJXBO�� 5IFZ� UIFO� DPNQJMF� SFMFWBOU� BEWPDBDZ� BOE� SFTFBSDI�
SFTVMUT�JOUP�EP[FOT�PG�STU�DMBTT�QBQFST�QVCMJTIFE�JO�BDBEFNJD�
KPVSOBMT��"GUFS�B�EFDBEF�PG�IBSE�XPSL
�5BJXBO�T�DFSWJDBM�DBODFS�
NPSUBMJUZ�SBUF�IBT�ESPQQFE�GSPN�BNPOH�UIF�IJHIFTU��DBODFST�JO�
XPNFO� UP� � GUI� QMBDF�� *O� BEEJUJPO
� UIF�NFEJDBM� SFTPVSDF� HBQ�
CFUXFFO�VSCBO�BOE�SVSBM�BSFBT�IBT�CFFO�SFEVDFE�
/:$6�IBT�MPOH�TUVEJFE�JTTVFT�MJLF�IFBMUI�JOFRVBMJUJFT�TVFSFE�CZ�
UIF�JOEJHFOPVT�QFPQMFT
�EFEJDBUJOH�SFTPVSDFT�UP�QSPNPUJOH�UIF�
EFWFMPQNFOU�PG�JOEJHFOPVT�IFBMUI��'PS�FYBNQMF
�UIF�6OJWFSTJUZ�
DPOEVDUFE�GPMMPX�VQ�TUVEJFT�PO�UIF�EFNPHSBQIJD�BOE�BMDPIPM�
BCVTF�CFIBWJPST�PG�UIF�JOEJHFOPVT�"UBZBM�QFPQMF�BOE�QSPNPUFE�
BMDPIPM�BCVTF�QSFWFOUJPO�DBNQBJHOT�UP�MPDBM�UFFOT
�TVDDFTTGVMMZ�
SFEVDJOH� BMDPIPM� BCVTF� CFIBWJPST� JO� BEVMUIPPE��.PSFPWFS
� UP�
SFEVDF� UIF� MPOH�UFSN� JTTVF� PG� IJHIFS� BDDJEFOUBM� JOKVSZ� BOE�
NPSUBMJUZ�SBUFT�PG�JOEJHFOPVT�QFPQMF
�UIF�HPWFSONFOU�DPNNJT�
TJPOFE� UIF�6OJWFSTJUZ� UP� JNQMFNFOU� JUT� *OEJHFOPVT� "DDJEFOUBM�
*OKVSZ� 1SFWFOUJPO� .BOBHFNFOU� $FOUFS� 1SPKFDU�� 5IJT� JODMVEFE�
WJTJUJOH�BOE�DPOEVDUJOH� JO�EFQUI� JOUFSWJFXT� JO� WBSJPVT� JOEJHF�
OPVT� TFUUMFNFOUT
� FTUBCMJTIJOH� BOE� BOBMZ[JOH� B� EBUBCBTF� GPS�
WBSJPVT� TFUUMFNFOUT
� BOE� IFMQJOH� UP� JNQSPWF� VOTBGF� FOWJSPO�
NFOUT��5IF�SFTVMUT�PG�UIF�SFTFBSDI�XFSF�VTFE�UP�GPSNVMBUF�UIF�
*OEJHFOPVT� 1FPQMFT�)FBMUI� "DU�� /:$6�PSHBOJ[FE� JOUFSOBUJPOBM�
TFNJOBST
� JOWJUJOH� $BOBEJBO� JOEJHFOPVT� IFBMUI� TDIPMBST� BOE�
QSBDUJUJPOFST� UP� WJTJU� 5BJXBO� BOE� DPNQBSF� OPUFT� XJUI� UIFJS�
5BJXBOFTF�DPVOUFSQBSUT��#Z�DPNQBSJOH�FYQFSJFODFT
�UIF�TDIPM�
BST� EJTDVTTFE� UIF� FYJTUJOH� JOEJHFOPVT� IFBMUIDBSF� TZTUFN� BOE�
QPMJDJFT�BOE�QSPQPTFE�NFEJDBM�TZTUFNT�BOE�TFSWJDFT�DPOEVDJWF�
UP�JOEJHFOPVT�BVUPOPNZ�
�
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�1SBDUJDF�PG�.FEJDJOF
�8F�$BO���*OUFSOTIJQ�$PVSTF�
*O�MJOF�XJUI�UIF�.JOJTUSZ�PG�)FBMUI�BOE�8FMGBSF�T�HPWFSO�
NFOU�OBODFE�NFEJDBM�QSPGFTTJPOBM� USBJOJOH�QMBO
� UIF�
4DIPPM�PG�.FEJDJOF� JT�DPNNJUUFE� UP� GPSNVMBUJOH� MPDBM�
J[FE� USBJOJOH� DPVSTFT�� 5IF� 4DIPPM� PG�.FEJDJOF� IPTUT� B�
TVNNFS�SFNPUF�BSFB�NFEJDBM� JOUFSOTIJQ�DPVSTF��1SBD�
UJDF� PG� .FEJDJOF
�8F� $BO��� UP� TUSFOHUIFO� HPWFSONFOU�
OBODFE�TUVEFOUT��WBMVFT�BOE�WPDBUJPO��'PS�UIF�DPVSTF
�
���/:$6�NFEJDBM�TUVEFOUT�UBLF�UVSOT�UP�EP�B�UXP�XFFL�
PO�TJUF� JOUFSOTIJQ� UP� CFUUFS� VOEFSTUBOE� UIF� NFEJDBM�
SFTPVSDFT
� IFBMUIDBSF� OFFET
� BOE� DVMUVSBM� DIBSBDUFSJT�
UJDT�PG�SFNPUF�BSFBT��4UVEFOUT�BMTP�HFU�B�CFUUFS�VOEFS�
TUBOEJOH� PG� EBZ�UP�EBZ� IFBMUIDBSF� JO� SFNPUF� BSFBT�
UISPVHI�B�EJWFSTF�WBSJFUZ�PG�DPVSTFT
�JODMVEJOH�IPTQJUBM�
IJTUPSZ
� PCTFSWJOH� NFEJDBM� DPOTVMUBUJPOT� JO� EJFSFOU�
EFQBSUNFOUT
�NPCJMF�IFBMUIDBSF�TFSWJDFT
�BOE�BU�IPNF�
DBSF�

4PDJBM�*NQBDU

4UVEFOU�$VMUJWBUJPO�

4QFDJBM�"ENJTTJPOT�$IBOOFM�GPS�*OEJHFOPVT�BOE�%JTBEWBOUBHFE�4UVEFOUT
/:$6� IBT� TFQBSBUF� BENJTTJPO� SVCSJDT� GPS� MPX�JO�
DPNF�BOE�MPX�NJEEMF�JODPNF�TUVEFOUT
�JOEJHFOPVT�
TUVEFOUT
� TUVEFOUT� XJUI� EJTBCJMJUJFT
� JNNJHSBOU�
TUVEFOUT
� BOE� PUIFS� TUVEFOUT� XJUI� FDPOPNJD� PS�
DVMUVSBM�EJTBEWBOUBHFT��5IFTF�OFX�SVCSJDT�GPDVT�PO�
UIF�TUVEFOUT��NPUJWBUJPOT�BOE�QSPDFTT�PG�PWFSDPN�
JOH�BEWFSTJUZ
�QSPWJEJOH� MPXFS�TDSFFOJOH�TUBOEBSET
�
TJNQMJFE�TFMFDUJPO�QSPDFTTFT
�BOE�SFEVDFE�SFHJTUSB�
UJPO� GFFT� UP� JODSFBTF� UIFJS� DIBODFT� PG� BENJTTJPO��
/:$6�IBT�BMTP�QBSUJDJQBUFE�JO�UIF�.JOJTUSZ�PG�)FBMUI�
BOE� 8FMGBSF�T� �1MBO� GPS� UIF� 5SBJOJOH� PG� .FEJDBM�
1FSTPOOFM�GPS�"CPSJHJOBM�$PNNVOJUJFT�BOE�0VUMZJOH�
*TMBOET
��USBJOJOH�NJOPSJUJFT�BOE�UIPTF�GSPN�SFNPUF�
BSFBT� XIFSF� BDDFTT� UP� FEVDBUJPO� JT� EJDVMU� UP�
CFDPNF� NFEJDBM� QSPGFTTJPOBMT�� /:$6� BMTP� FTUBC�
MJTIFE� BO� *OEJHFOPVT� 4UVEFOUT� 3FTPVSDF� $FOUFS� UP�
QSPWJEF� TUVEFOU� MJGF
� TDIPPMXPSL
� BOE�DBSFFS� DPVO�
TFMJOH
�DBSFFS�EFWFMPQNFOU�BTTJTUBODF
�FUIOJD�TUVEZ�
BDUJWJUJFT
�BOE�PUIFS� GPSNT�PG�BTTJTUBODF� GPS� JOEJHF�
OPVT�TUVEFOUT�

4UFXBSETIJQ

5FMFNFEJDJOF� 4PMWFT� UIF� %JMFNNB� PG�*OTVDJFOU� .FEJDBM� 3FTPVSDFT� JO� 3VSBM�"SFBT
/:$6�GPVOEFE�UIF��%JHJUBM�.FEJDBM�$FOUFS��	%.$
�UP�
GPSN�BO�BMMJBODF�XJUI��/BUJPOBM�:BOH�.JOH�$IJBP�5VOH�
6OJWFSTJUZ� )PTQJUBM�� BOE� :JMBO� $PVOUZ� )FBMUI� "HFO�
DJFT� UP� SFTPMWF� UIF� JTTVF� PG� JOTVDJFOU� NFEJDBM�
SFTPVSDFT� JO� /BO�BP� 5PXOTIJQ� UISPVHI� UIF� �SFNPUF�
*$6���5IF�QSPKFDU�STU� JOUSPEVDFE�SFNPUF�&$(�NPOJ�
UPSJOH�� 1SPGFTTJPOBM� IFBMUIDBSF� XPSLFST� XPVME� IFMQ�
QFPQMF�QVU�PO�&$(�MFBET
�BOE�UIF�SFBM�UJNF�&$(�EBUB�
XPVME� CF� TFOU� UP� OFBSCZ� IPTQJUBMT� XIFSF� EPDUPST�
DPVME� JOUFSQSFU� UIFN� POMJOF
� QSPWJEJOH� B� CBTJT� GPS�
EJBHOPTJOH� DMJOJDBM� EJTFBTFT�� 5IF� 4DIPPM� PG� /VSTJOH�
IBT�JNQMFNFOUFE�UIF��5SJCBM�4UBS�*ODVCBUJPO��*OUFMMJ�

1VCMJDBUJPOTJO�4$0164
82$PVSTF�6OJUT

124

1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

6.7%

4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT
4891

HFOU� )FBMUI� GPS� 3FNPUF� "SFBT�� QSPKFDU�� 5IF� �%.$��
QBSUJDJQBUFE�JO�UIF�QSPKFDU�UP�USBJO�IFBMUIDBSF�QSPGFT�
TJPOBMT�JO�SFNPUF�BSFBT�PO�IPX�UP�VTF�OFX�UPPMT�MJLF�
SFNPUF�&$(�NPOJUPSJOH�UP�TPMWF�IFBMUIDBSF�JTTVFT�JO�
JOEJHFOPVT�DPNNVOJUJFT��
.FEJDBM�TDJFODF�DBNQ�GPS�SFNPUF�BSFBT��/:$6�SFHVMBS�
MZ� JOWJUFT� FMFNFOUBSZ� TUVEFOUT� GSPN� NPVOUBJOPVT�
JOEJHFOPVT� TFUUMFNFOUT� UP� WJTJU� UIF� DBNQVT�� .BOZ�
EFQBSUNFOUT� JO�UIF�6OJWFSTJUZ�BMTP�XPSL�UPHFUIFS�UP�
JNQMFNFOU� UIF� �5SJCBM� 4UBS� *ODVCBUJPO�� *OUFMMJHFOU�
)FBMUI�GPS�3FNPUF�"SFBT��QSPKFDU�JO�UIF�"UBZBM�TFUUMF�
NFOU� JO� /BO�BP� 5PXOTIJQ
� IPQJOH� UP� IFMQ� UIF� MPDBM�
DPNNVOJUZ�USBJO�NFEJDBM�QSPGFTTJPOBMT�XJUI�DVMUVSBM�
TFOTJUJWJUZ�BOE�EJHJUBM�MJUFSBDZ�UP�SFTPMWF�UIF�MPOH�UFSN�
MPDBM� JTTVF� PG� JOTVDJFOU� OVNCFST� PG� IFBMUIDBSF�
XPSLFST�
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