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An empirical study on'company growth-in SAT Industry-As examples
of Advanced Semiconductor Engineering Inc. - Amkor Technology Inc.

and Siliconware Precision Industries Co. > Ltd.

AR (8 SR

ag.%@iAi,’&,\a



HPIEFFL2ZFL-UP P kTR~ PR

R STES RS R R

Fe il A SRRl bR s R

%_
(7
)’
4
R
=l
i’
A
O
-3:_:,
s }
‘_
i
(w
+E
T
fey
A
)
O F

RREE LR

FERF P BRBEF TR iIﬁiq‘iEﬂ%ﬁ—%i%?ﬁ » g 2003 £42 > p ¥

TG EHE R BPEY B a RAEE - L2 TR TR
F X E Fe g p ¥

Faop P kEp L S PR A ﬁi%ﬁﬁ’fﬁ@? H IR
SRR SR FIEE SRR BT mEEFE o m AT AN RO T2

W% A4r 0 AR E 1999-2008 # B = FoN e i X RGP 2 %

5
el
G
S
'ﬁ\
@
I
[

_‘g%lﬂ
>
e
N
‘Er
y..
\.
\_
i
ﬁ
~zy
B
e
‘-\-\4:
iy
it
\\YI',"
S
?;\
g
Rz
T
pjud

=5 R

‘-‘3-\4:

L
Fp oo B E FILP ) KTERE Y BRA 2 KA 2 AR R Ty F

PREFTEAEAETHBA N2 NS E vt U RV & 5 bR



An Empirical Study on Company Growth in SAT Industry-As Examples of

Advanced Semiconductor Engineering Inc. - Amkor Technology Inc. and
Siliconware Precision Industries Co. > Ltd

Student : Chi-Pei Cho Advisor : Dr. Sue-Fung Wang

Graduate Institute of Finance National Chiao Tung University

ABSTRACT

Taiwan has been a significant base in.semi-conductor industry of the world.
Taiwan companies have played an important role in. Wafer Foundry, IC design, or
IC assembly and testing. For instance, TSMC and UMC are the first and second
largest wafer foundries in the-world, while some IC-design companies rank in the
top 10. As to Assembly and Testing, ASE ‘and Spil-had been-in the second and third
place in the SAT. However, since 2003, ASE has replaced Amkor to be the largest
SAT company in the world due to its successful activities of M&A and Strategic
alliance. ASE and Amkor have actively employed external growth strategies to
strive for the champion position in SAT industry. As to Spil, Spil has always been
in the third place in" SAT. industry due to its fewer and conservative activities of
external growth. Accordingly,..l conduct case study method on these three
companies and take a deep analysis of the impact on the company growth brought
by each event of M&A and strategic alliance in the priod from 1999 to 2008. Due
to limited examples during ten years of my research, | did not perform regression
analysis and Hypothesis test to understand the relationship between M&A,
Strategic alliance with company growth. However, after case study of these three
companies. | did found that M&A and strategic alliance did contribute positive
company growth in the next year. Moreover, after comparison of the changes in the
SAT ranking of these three companies, | noticed that with appropriate and
successful M&A and Strategic alliance strategies as well as continuous capital
expenditure and R&D activities, ASE has replaced Amkor to be the champion in
the SAT industry.
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