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ABSTRACT

To investigate the venture capital preeessdor due diligence, negotiation, and
agreement is the purpose of this:thesis. = A‘high-tech-firm in Taiwan has been studied
as a case study of a company to-raise funds with offshore model. A total of five
venture capital companies including four Taiwan venture capital companies and one
foreign venture capital company invest.the high=tech firm. The differences of
evaluation behavior between domestic venture capital and foreign venture capital
have been explored by this work, and the current status of venture capital in Taiwan
has been analyzed in this research. Some difficulties for developing venture capital
in Taiwan are indicated by this study, such as insufficiency in globalization,
narrowness on high-tech investment, shortage in human resource, limitation for
capital rising, and deficient specialty of individual VC firm. For venture capital
financing, from this case study, the offshore company model is not an aid but an

obstacle.
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15" 10| 1,630| 5,168 | 8,036 9,219
19" - 450 | 3,382 | 5,166 | 5,927
32" - 50 | 2,005| 3,008| 3,221
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M NT$ 2008 2009 2010 2011 2012
Sales Revenue .13] 100.0%| 32.47| 100.0%| 217.31| 100.0%| 331.55| 100.0%| 370.70( 100.0%
COGS 8.50| 6326.9% 48.03| 147.9%| 159.56| 73.4%| 229.79| 69.3%| 253.93| 68.5%
Gross Margin -8.37| -6227%| -15.55( -47.9%| 57.75| 26.6%| 101.76| 30.7%| 116.77| 31.5%
R&D 5.00( s7202%| 11.60( 35.7%| 13.40( 62%| 16.00| 48%| 16.00( 4.3%
SAG 3.90/( 2901.8% 8.10( 24.9% 9.75( 45%| 12.00f 3.6%| 14.00( 3.8%
N.I. -17.27| -12849%| -35.25]-108.6%| 34.60| 15.9%| 73.76| 222%| 86.77| 23.4%
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TFT LCD
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TFT LCD
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IC 21 Display Search , TFT LCD
1996 40 2006 500
2007 900
TFT LCD
DisplaySearch TFTLCD
2007 2008 YIY
( (
) )
. LCD Monitor, 1774 173.6 -2%
LCD Monitor
LCD TV 6.6 10.1 54%
Notebook PC Notebook PC 114.1 139.5 22%
LCD TV LCDTV 86.2 103.4 20%
Others Others 12.6 12.5 -0.30%
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5.2.2 TFTLCD
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Series B Series A
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Series A Series B 6.3
Series A Series B 3,540,000
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