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ABSTRACT

In last few years, asset securitization has grewn fast in Taiwan. Before it gets
into mature stage and expands-to_be complicated, it’s necessary to build a general,
localized and complete system-to prevent the- potential problems happening in the
future. According to these reasons; the study focuses on the financial accounting
aspect of asset securitization to introduce the measurements of accounting issues
when the general asset securitization processes going, which include bankruptcy
promotion, asset transferring, true sales, extinguishments of liabilities, etc.. Besides, it
can be expected that the servicing institution will be established when asset
securitization of Taiwan goes into the mature stage. So the study presents the details
about servicing institution in many dimensions, especially in financial operating and
accounting measurements. Furthermore, the sensitive analysis is shown to explain
how the three primary factors —servicing fees income rate, prepayment rate, and the
securities periods— affect the changes of financial operating and estimation of
amortization of servicing institution. At final, the study integrates the rules mentioned
before and the actual situation in Taiwan to supply some suggestion for the

development of asset securitization of Taiwan.
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0.75% 1.000 1.p
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% B Ew R AR E I EIRE Ry g it
80 %PSA 100 %P S|A 12 0%P
(t)
(NSI (Amor|) (NSI (Amor|) (NSI (Amor|)
0
1 8,173.33 4, 011. B8 133. B3 417. B4 09 3.
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