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National Chiao Tung University, Taiwan

ABSTRACT

This research explores the difference and similarity between
Taiwan and China venture capital industry in post-investment
management stages, as well.as the expectations of portfolio companies
to the VCs. The business stages ‘are.divided into five. They are seed,
startup, expansion, mezzanine, and turnaround stages. The business
types of venture capital firms are divided into two, either fund
management/venture capital firm, or business incubator. This survey
IS based on the venture capitalists, ' managers of business incubators
and portfolio companies in both Taiwan and China. We use the factor
analysis, independent-sample t-test, paired-samples t-test, and
one-way ANOVA to analyze the data. We reduced the 34 variables of
post-investment management into 8 demand/supply factors, which are
marketing, production, business administration, R&D, investment,
legal, financial, and relationship management. We found that the
overall post-investment management provided by venture firms in
both Taiwan and China can satisfy what the portfolio companies need.
However, comparing the difference of portfolio companies and
venture capital firms in both Taiwan and China, there are some
differences exist between portfolio companies and venture capital
firms.

Keywords: Venture capital; Post-investment management; China; Taiwan; Comparative
analysis
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