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The features of establishment and performance between the
corporate-sponsored new ventures and the independent ventures
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ABSTRACT: After we studied the SIP supply chain and trading strategies from Design House, IC
foundry, design service companies, system service companies and IDM companies’ viewpoint, then
establish the models about IP managing, evaluating, portfolio analyzing, licensing strategies
choosing and performance assessing for these industries. In order to find the strategy and design the
stages to establish the IP Mall for government, it is important to find the features of the new
ventures. There are two types of new ventures. corporate-sponsored new ventures and the
independent ventures. Whether the different basis for starting a new venture will influence the result
of the company’s operation is the main goal of this study. In this study, we use the first 3 years
public financial indexes from starting the new ventures of 50 companies whose stock trade on the
emerging stock market as database. We use the factor analysis method and the clustering analysis
method for separating these new ventures into 5 groups to find the features and differences between
them. We discover that these two different type basis of starting the new venture are not obviously
relevant to the result of the company’s operation, even the scale of the company as well. The
capability of utilizing company’s asset efficiently isthe major factor for making profit. We establish
the discriminant function for forecasting the direction of a company’s profit-growing-ratio and
earnings-per-share on next year.

KEYWORDS: corporate-sponsored new ventures, independent venture, factor analysis, clustering
analysis, discriminant analysis, logistics regression model
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